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The  stock  has  recently  generated  a breakout  above  the  last  4  months  bullish  Cup  & Handle  
formation  signaling  continuation  of  the  up  move  and  offers  fresh  entry  opportunity  for  the  next  
leg  of  up  move . 

The  breakout  is  supported  by  strong  volume   signaling  larger  participation  at  the  breakout  area  
highlighting  strength .

A key  technical  observation  on  the  daily  chart  is  the  recent  formation  of  a golden  crossover,  
wherein  the  50 - day  Exponential  Moving  Average  (EMA)  has  crossed  above  the  200 - day  EMA . 
This  crossover  is  widely  regarded  as  a strong  bullish  signal,  indicating  a shift  in trend  from  
bearish  to  bullish  territory .

Going  ahead,  we  expect  the  stock  to  head  towards  the  388  level  over  the  coming  months,  
which  represents  the  measuring  implication  of  the  handle  of  the  recent  cup  & handle  breakout  
area  and  the  previous  all  time  high  is  also  placed  around  388  levels .

The  daily  MACD  has  given  a buy  signal  by  crossing  above  its  9- period  average  and  is  seen  
sustaining  above  the  same,  suggesting  improving  momentum  and  supporting  the  positive  bias  
in the  stock .
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Breakout  above  a bullish  Cup  & Handle  formation  with  
strong  volume  signaling  continuation  of  the  up  move
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