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NBCC
❑ NBCC  has  witnessed  a strong  recovery  from  its  

recent  lows  and  continues  to maintain  a higher -
high,  higher - low  formation,  indicating  a positive  
trend  and  sustained  buying  interest . The  stock  has  
also  reclaimed  its  recent  swing  high,  reinforcing  
the  positive  structure  and  offering  a favorable  
risk - reward  setup .

❑ The  stock  also  managed  to  sustain  above  the  52 -
week  EMA  after  a prolonged  consolidation  phase . 
Historically,  this  moving  average  has  acted  as  a 
strong  support  zone  for  the  stock,  with  previous  
rebounds  leading  to  meaningful  upside  moves .

❑ The  weekly  14- period  RSI  has  generated  a bullish  
crossover  and  is  sustaining  above  its  9- period  
signal  line,  indicating  strengthening  momentum  
and  supporting  the  continuation  of  the  ongoing  
uptrend .

❑ Going  ahead,  we  expect  the  stock  to head  towards  
125 level,  which  coincides  with  its  previous  swing  
high  and  is  also  close  to  the  80 % retracement  of  
the  major  decline  from  (130  to  77).
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