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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERI M 
STANDALONE FINANCIAL RES ULTS 

TO THE BOARD O F DI RECTORS OF 

Bajaj Financial Securities Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of Bajaj Financial Securities Limited (the "Company" ), for the quarter and 
nine months ended December 31, 2021 (the "Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 52 read with Regulation 63(2) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, read with SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 
October 22, 2019, as amended, on Framework for listing of Commercial Paper (the 
"List ing Regulations"). 

2. This Statement, which is the responsibil ity of the Company's Management and 
approved by the Company's Board of Directors, at the meeting held on 17 January 
2022, has been prepared in accordance with the recognition and measurement 
princip les laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India (!CAI). A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we wou ld become aware of 
all significant mat ters that might be identified in an audit . Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Ind AS 34 
specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the 
Regulation 52 of the SEBI ( listing Obligations and Disclosure Requirements) 

;s::~:I~~ 
C1 ~ 
~ <::-

9>,../. ~''tl' 
{!)red Acee..::> 

Page I o/2 

MUM B AI NEW DEL HI C H ENNAI BENGAL U R U HYDE RA BAD JA I P U R 



G . M . KAPADIA & CO . 

Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the Reserve Bank of India in respect of 
income recognition, asset classification, provisioning and other related matters. 

5. The Statement includes comparative financial figures of the Company for the quarter 
ended September 30, 2021 and quarter and nine months ended December 31, 2020 
which has been reviewed by the predecessor audit firm, where they have expressed 
an unmodified conclusion vide report dated October 25, 2021 and January 18, 2021 
respectively . 

The Statement also includes figures of the Company for the year ended March 31, 
2021, audited by the predecessor audit firm where they have expressed an 
unmodified opinion on such financial statements vide their report dated April 26, 
2021. 

Our conclusion is not modified in respect of this matter. 

For G.M. Kapadia & Co. 
Chartered Accountants 
(Firm's Registration . No. 104767W) 

Rajen Ashar 
Partner 
(Membership No. 048243) 
(UDIN: 22048243AAAAAV8191) 
Place : Mumbai 
Date : 17 January 2022 
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BAJAJ FINANCIAL SECURITIES LIMITED 

lhjaj H unclal Stturilits Ll•it.-d 

Sl•lroaul or uoud ilcd rlaanclal rrsul11for1~r Quorlcr ad Ninc 111onllu udc4 JI Dcu11btr ZOll 
(In'' 

Ou.,.1rr...td Nln1•Hlh1C11Jd ""'r rutd 
l'ullrulan Jl .12.1021 30.09.ZOll 31 .11.ZOlO Jl.U.1011 Jl. IUOlO ll.Ol.1011 

ffit<witttrtd IR .. ltwtdl •Rcvlrwfd) tRmcwtd' rRmrwcdl IAudllrdl 

I (1) Rmnuc from opct11ion1 
JOl<J<>I rncomr 199.4l2.l21 l lS,S27) 17 32,769.0!4 JA9,nl,2JO 64,90,'73 91,Sll,746 

Brokcrasc and fct lncon~ 164,SH ,496 17l,122,.S97 )6.044,4 14 404,Ul.032 IOJ,742,966 224,492) 71 

Net pill on fair •1l1U dlani;t'S ll,645,.l7S 11,6)),696 &,42S,lll .54,.537,071 19,156,411 J6,j2J,006 

Olbcr UflC11un1 Income 27,4()4 29.91.5 ISIO 1091 S7 319 2 4~4 9)) 3917190 
IT111I ~K fro• •nllou )12,659,59S J16,0IJ,41S 7U59,ll1 141,461.651 190,JIJ,ZSJ J6l,444,9 ll 

(b)OOu incoAic . 7S7,40 "7,614 . . 
Tllo! i.c..r 312.65'.S95 Jl6,770.17J 7',6S9,117 UIU, _l4J 190.JUZSJ J 6J 444,91) 

i u,_n 

K•>•-cos11 91,Sll. I SS 63,532,611 9,001,IOl 19S,211,977 ll,CJ'lS,114 30,612,1141 

Cbl Fru and conunission expense 47,l ll,IJ I 71,S0,377 S,127,100 174,99S,202 S,461,629 HJSl,924 
(c) l111p11- on f1nancial 1n~ rumcnlS 1,030,306 1.117,734 247)27 2,929.349 471 ,76" 906,320 
4)Employu bcncr.u cxpnuc 47,612.30 46,011,744 26,922,074 126,71M,217 69,29S.419 96,9'7,lOS 
C) l)qJftcialion and ama<lilllinn Ufl"lllCJ 10.169,969 10,246,122 l,0Sl,SJ4 29.J)0,116 9,H2,70 12.9!S,96J 
I) Od1CI' ClpcNtS 791~071) 71164.Hl 17J 46 ]J2 219 67) 10 67424 70) 119 961676 

ltt•lnpc .... llH04 71 1 171 JtJ.UI " 704.16' 74.9U 774 17G.9J9 071 l7.UU,IJ6 

J P""t bclorr '"'(I· 1) 9',054,114 .&S,377,025 14,954,911 ,,,701,567 1',)74, 111 "-'21,717 

~ r., .. ,. ... 
f•J C'lutcnc tu 14.90UIO . 2,Sl7,S90 14,901,210 l..l16,9l9 !.5.634.011 
~) OclUTcd tu (crcdrl)'<Mfgc 9,7)6,166 I l,421,4S6 5,740.0SO 9,694, IS6 6,969,491 6..526,121 
(c)Aw1lmenc ofMATciedil w r.t .. 11rcryurs . . . . . . 
T11al1.t1np..,1 lUll.146 11,01,•~ l,J77,'40 1•.S9s.AM 10.116,"50 JZ.aO.t 46 

l Prt11e11lrrlu(J·•l 7) 41&.7ll J)f~\._q9 '67717~ 7~ 107 1)2 9 011731 ~\All 631 

6 Otlirr toOlprthllfnr locOflt 

(>)(I) l1<n1< Iha• \1111 nc~ he rccl•~<ificd rn ['l"nfit cw In<.• . . . . (91,671) 
(ii) Tuimpoc:IOftaboY< . . l6,061 

l<bl(I) """' tllll will be ccclmcficd In ptnlit or lou . . . 
(rr) Tu i'"l"'a °" :obo¥c . . . . . 

Oiha comprchuuivc income for lhc year, ncl or ••• . . . . 167 61 7! 
7 Total u01prtllcn11Yr .. ..,..,,for Jhc >'"'I~+ 6) 

7l,41 6,7JI "·'ss_.qt 6,1177,271 ?S,107,IJl 9,017,'31 S!.39$.0U • l'aod-.rp cqucly shatc c:apilal (fac.c: value per •hare I 10) 1,6)9,999,960 l,H0,000.000 

' 
2,6J9,999,\l60 

IO 
foihc, cqu~y 221,414,941 10Cl,070.S~6 •~6.Jn.I09 
U....p per sh.Irr (nOft • nnu1l11cd) 
B1uc >ncl dcluttd rU 0 21 0 IJ 0 01 011 ooi UH 
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BAJAJ FINANCIAL SECURITIES LIMITED 

S•·•~mHt of H111dltrd nn .. dal ~ulb fDr lht urt'r .... Nine IHDlllt tacled JI DtttNhtr 2011 

l Th..,~ l"C'Juh~ have bcct1 rcvie\\'td and approVC'd by the Board or Dircaors 11 lls meeting held on 11 Januaty 2022 IM 
Atb~ lo limited review by statulOr}' 1uditon: 111eliC financial mults arc availJblc on the wcbsi1c of the Company vi1. 
ltltps-Jlw"Aw,b.iijaj nl\SCl'\~r itic:s. In/. 

l The •\love lttlllt.J hi\~ been prcparcd in 1«0nl1n<'t with Regulelion 33 of the SEDI (U&11ng Oblipllons and Disclo,urc 
Rt:q\alrcnu:nts) Rc11ulatlol\s, 2015, u amended in connection wi1h the consolidation of 1he Company's financial 
mfOmiatloo with U.jaj Fhmce Umilcd ('~he Holding Comp111yl pursuant to the requin:mo111 o 
SEBllHOIDDllS/DDllS/CIR/1'12019/1 IS dated Oaobcr 22, 2019, as a.mended. 

3 Tbt Comp1ny is ~cJ priin!lfily i11 the busincs.s or 5tocl: broking 1ciivity 111d there arc no scpll'llc rcponablc ugmcnts 
u per Ind AS l 01 dealing with Operating Segment. The cncnpany Ojl(rllCS in a single gcocr-phicol ~pncnl i.e. doincstic. 

<I l'igvm for the: pn:vioU$ periods hive bttn regrouped, \~e.rc\'u ncccuary, to make them comparable .,. ilh the=• 
period . 

.S Disdo$urcs in compliilll~ \\ilh Rc&Ul1tion 52 (~)of the SEHi (Listing Obli&alions and Disclowrc Rcquircmmts) 
Regulations, 201 S for nine mon1hs cndrd 31 r>c~'Cmbc:r 2021 is attached u Annexurc I. 

6 ~ Cumpany has dtsi(;llOlc:d 111 exclusive email ID viL conntl:l@bej1jfi1Ucrv.in for investor piCVlll« redrc$s1L 

r1111c 
17 Janony 2022 

Dy order of the BNtd of Dircdon 
For & j1j Financial Securities Umi1ed 

~~~~ 
S Srrr11nasaa 
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Bajaj Financial Securities Limited 

Statement of unaudited ftn1nclal rnulta for th• Quuttr and Nine momh• ended 31 DK9mber 2021 

Annuure 1 

Ollcioaure In compl1nc. With ~ui.tlon 52 l•l of lM SEBI (llatlng Obllgatlon ind Dlsdoaure ~ulramenta) Regi.Utlon, 2015 for 
the quarter and non months endld 31 Oecemblf 2021 

Pa11lculars Nine lllOl1ths ended 31 Quartff •n!Md J1 

December 2021 0.C•mber 2021 
1. Debt-Equity ralio 3.57 NA 
2. Debi service COYer.ge ratio 0.03 0.02 

' 
3. lnlerut &eJV!ce coverage ralio 1.70 2.1• 

' · Networth 2,861,48',908 2,861 .•M,908 
5. Net ProDt after tax .. 75.107,132 73,416,738 

-«; 

6. E1ming1 per shire 0.28 0.28 
7. Tolal debts lo lolal auets r 0.&4 NA 
ll. Oper11ting m•!iin .. 11.75% 25.62% 
II. Net proftl margin 8.85% 19.19% 

Nole : 

OttaUs of debenture redemption reserve, Current ratio, Long lerm debt lo WOtldng capibl. Bad debts to Accounts receivable ratio, Ci.mnl 
labiity ratio, Debtors ti.mover and Inventory turnover Is not appUcable to lhe Company. 


