
llajnj Financial S l•curitics Limited 
Statrm::nt ufunaucli tctl finand:1l rcsults for the quarlc r und half year ended JO ScptcmUcr 2020 

Quarter ended 
P;.1rtic ul ars 30.09.2020 30.06.2020 

lRcvicwcdl llJnauditcdl 

(I) Hcvcnue from uperntions 
lntl!rest 111comc 22,674,948 9,504,90 I 
Bwkcrag.c :iml f'cc Income 53, 159.688 l.J,538,864 
Net gain on fair \'alue changes 6,653,953 4.076.670 

Ulhcr operating income 2,345,289 699,753 
Toh1l revenue from 01icr;1tions 84,833,878 28,820,188 

(II) Other incl1mc -
(Ill ) Tot:il income (I+ II) 84,833,878 28,820, ISS 

(IV) Expenses 
Finance Cl>sls 8.912,198 1,004,8 14 
Fees ;111d commission expense 202,322 139.207 
Impairnu:nt un tina.11cinl instruments 224,237 -
Employee l.Jcncti ls cxp\!11sc 24,907,060 17,4 66,285 
Deprccintion :md ;im(1r1is:ition cxpcnsl.!s 3.'184, 156 2.816,053 
Othc:r expenses 17.412.715 32.665.756 
Tol;il C:'\ jlcnscs 55,1 42 ,688 54,092,115 

(\') Profit before t;ix (Ill - 1\') 29,691 ,190 (25,271,927) 

(\'I ) T~lX C.\f) l'flS(' 

Cnrrent tax 779,369 
Dcforrccl 1;ix (crcdit)'chilrgc S,260,091 (7.030,650) 
A,·nilmcnt ofl\I AT credit \\'.r.t . carli..::r years - -

Total f<lX l'Xpcnsc 9,039,460 (7,030,650) 

(\'llJ Profit ;ifrcr ' " ' (\' - VI) 20.651,730 ( 18.241.2771 

(\' Ill ) Other comprehensive income 

Hems tlml will not he re£;1a~sificd ro prnfit or loss: 
-Rcmcasuremcnl gn.insf{losses) on de fi ned benefit plans 
-Tax imp;ict on above -

" 
Items lhnt will he reclassified to profil or loss in s11 1.Jst:()t1enl periods: 

-Clinngcs in fair vCJlnc of FVOC I deb! scc11rities -
-Tnx impnct c111 abo,·c -

Other comprehensive income for the period (net or ta:\.) - -
(IX) Total comprehcnsh·e income for the period (VII+ VIII) 20,651.730 (18.241.277) 

(XJ P;iid-up equity shnrc capitnl (facc vnlttc per share~ 10) 
(XI) Ut i1cr equity 
(XII) Earnings per share: (non nnnualised,) 

Basic nnrl Dilurcd ( ~) 0.18 (0.16) 

-\N\l\AlEO fOR \OENT\f\CAT\ON 
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Half war cnclcd Yenr ended 
30.09.2020 30.09.20 19 31.03.2020 

lRcvicwcd> 1 Unamliterll (Audited I 

32, 179.849 354,743 10,402,947 
67,698,552 2,124,790 60.303,969 
10.730,623 25,474.964 33.133.178 
3,045,042 - 1,73 1.796 

113,654,066 27,954,497 105,571,890 

-
113,654,066 27,954,497 I 05,571,890 

9,917,012 - 2.339,200 
341,529 - 149.324 
224,237 14,689 

42,373,345 9,520,086 45, 137,428 
6,300,209 l,486,591 8.3 12,369 

50.078.471 16,969.288 36.886.510 
109,234,803 27,975,965 92,839.S20 

4,419,263 (21,468) 12,732.370 

779.369.00 - 2. l33.9..i2 
1.229.·MI - ( 1.723337) 

- - ( 10.224.827) 

2,008,810 - (9,814,222) 

2.410 453 12 1.4681 22,546,592 

- - -
-

-
- -
- - -

2.~10.~53 (21.~68) 22,5~6.592 

1.1 ~0.000,000 I, 140,000.000 1,140,000,000 
93,393,248 u8,4 1V36 90,982,795 

0.02 (0.00) 0.32 

Tel: 020-7112 4060 
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Bajaj Financial Securities L imited 

Sta tement of unaudited financia l results for the quarter a nd half yea r ended 30 Septembe r 2020 

Notes: 
1. Disclosure of standalone assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 15 as at 30 September 2020: 

As at 
Particulars 30 September 2020 

<Reviewcdl 
ASSETS 

(J ) Financial assets 
(a) Cash and cash equivalents 860, 720, 909 

(b) Bank balances other than (a) <ibovc 565,649.008 

(c) Receivables 
Trade receivables 276,413.783 

Other receivables -
(d) Loans 448,250,062 

(e) Investments 761. 772,870 

(t) Other financial assets 924,157.838 
Total financ ia l assets 3,836,964,470 

(2) Non-financial assets 
(a) Current tax assets (net) 11,921,481 
(b) Deferred tax assets (net) 493.896 
(c) Property, plant and equipment 31,429.727 
(d) Intangible assets 15,220,694 
(e) Other non-financial assets 8.690.981 

Total non-fina ncial assets 67,756,779 

Non-current assets held for sale 

Total assets 3,904, 721,249 

LIABILITIES AND EQUITY 

Lia bilitics 
(I) Financinl liabilities 
(a) Payables 

Trade payab l e~ 

-Total outstandi ng dues of micro enterprises and -
small enterprises 
-Total outstanding dues of creditors other than 2.126.295.404 
micro enterprises and small enterprises 

Other pavables 
-Total outstanding dues of micro enterprises and -
small enterprises 
-Total outstanding dues of creditors other than 7,081,998 
micro enterprises and small enterprises 

(b) Debt Securities 247,900.470 
(c) Borrowings (other than debt securities) 269,347,883 
(d) Other financial liabilities 14.334.028 

Total financia l liabilities 2,664,959, 783 

(2) Non-fi nancial liabililics 
(a) Provisions 1,322,075 

(b) Other non-financial liabilities 5,046,143 
Total non-financia l lia bilities 6,368,2 18 

(3) Eq uity 
(a) Equity slwre capital l.140,000,000 

(b) Other equity 93,393,248 
Total cciu ity 1,233,393,248 

Total lia bili ties and eq ui ty 3,904,72 1,249 

Corporate Office Ext.: Ma ntri IT Park, Unit··2, Towe r-B, Nagar Road, Vim an Nagar, Pune-411014 

(In 't) 

As at As at 

30 September 2019 3 I March 2020 
<Unauditcdl <Audited) 

77,562,290 I 12. 750.488 
j 1,564,853 333,698,619 

- 228.453,795 

- -
2,710,271 29,362,948 

l.086.818.889 523.375,225 
33,677.000 1,125,157.838 

1,2 I 2,333,303 2,352, 798,913 

1,827,178 10,474,522 

- I. 723.337 
21,133,516 39,469,305 

5,271,116 5,047,883 
211.019 2.871.5 16 

28,442,829 59,586,563 

1,240,776,132 2,412,385,476 

-
30,194.906 997.555.370 

- -
2,115 5,481,777 

- -
- 151,046,356 

326,822 16.385,671 
30,523,843 1, 170,469,174 

- 922,075 
l,837,553 I 0.011.432 
1,837,553 10,933,507 

l .140.000.000 1, 140,000.000 
68,414,736 90,982,795 

I ,208,4 14, 736 I ,230,982, 795 

l ,240, 776, 132 2,412,385,476 

Tel: 020-7112 4060 
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Bajaj Financial Securi ties Limited 

Statement of umrndited financial results for the quarter and half year ended 30 September 2020 
Notes: 

2 The above results have been reviewed and approved by the Board of Directors at its meeting held on 19 Oc!ober 2020 and subjected to 
limited review by slatuto1y auditors. Thi;:se financial results are available on the website of the Company viz. 

(Jn~) 

Half year ended Year ended 

Particu lars 
30.09.2020 30.09.2019 31.03.2020 

(Reviewed) {Unaudited) (Audited) 

A. Operating activities 
Profit before tax 4,419,263 (2 1,470) 12,732,370 
Adjustments for: 
Interest income (32. 179.849) (354, 744) (10.402,947) 
Depreciation and amortisation 6,300,209 l,486,591 8,312,369 
Impairment on finam:ial instruments 224.237 - 14,689 
Finance costs 9,917,012 - 2,339,200 
Net gain on fair value changes ( I 0. 730.623) (25.474.964) (33.133.1 78) 

(22,049,751 ) (24,364,587) (20,137,497) 
Cash inflow from interest on loans 14.756.223 134,685 6.600,258 
Cash outflow towards financ<:! cost (9.475. 198) - ( 1.292.844) 
Cash from operation before working capital changes (16,768,726) (24,229,902) ( 14,830,083) 

Worl<ing capital changes : 
(Increase) I decrease in other bank balances (2 19.900.000) ( 11.375.000) (330,675.000) 
(Increase) I decrease in trade receivables (47,959.988) - (228,453,795) 
(Increase l I decrease in other receivables - - -
(Increase) I decrease in loans (419.126,040) (2,710,271) (29,377,637) 
(Increase) I decrease in other financial assets 198,945,767 (33,575,001) (1,128,115,376) 
(Increase) I decrease in other non-tinam:ial assets ( 1.468.514) (96.604) (2, 757.10 I) 
Increase I (decrease) in trade payables 1.127,443,352 29,930.888 997 ,291,350 
lm:rease I ( decr<:!ase) in other payables 1,600,221 2,115 5,481,777 
Increase I (decrease) in other financia l li abilities 2.589 (21 ,406) 249.589 
Increase I (decrease) in provisions 400,000 - 922,075 
lncrease I (decrease) in other non-financial liabili ties ( 4.965.289) 1.827,253 10.001.132 

634,972,098 (16,018,026) (705,432,986) 
Interest received on deposits with bank and exchanges 5,373,237 30,205.47 779.070 
Income tax paid (net of refunds) (2,226,329) (I ,663,452) (2.219,91 I' 
Net cash used in operating acti\'itics (A) 621,350,280 (41,881,175) (721 703,910) 

B. ln\'csting activities 
Purchase of property. plant and equipment ( 1,514,463) (22,620, I 06) (28,373.408) 
Purchase of intangible assets (I 1,268, 977) (5.271.116) (5.608.759) 
Purchase of investments meas ured at FVTPL (247.763,612) ( 1.117.400,000) ( 1,517.400,000) 
Procei:ds from sale of investments measured at FVTPL 20,096.591 264.404.589 1.235,506,467 
Net cash generated from/ (used in) investing activities (B) (240,450,461 ) (880,886,632) (3]5 875,699) 

c. Financing acti\'it ics 
Issue or equity share capital (including securi ties prem ium) - 1.000,000.000 I ,000,000,000 
Debt Securities 247.900,470 - -
Borrowings ot her than debt securities issued, net 119,170,133 . 150,000,000 
Net cash generated from financing activities (C) 367,070,603 1,000,000,000 1,150,000,000 

Net increase in cash and cash equi ndents (A+B+C) 747,970,42 1 77.232,193 112,420.39 l 
Cash and rnsh equivalents al the beginning of the period 112,750,488 330,097 330,097 
Cash and cash cqui\'a lcnts at the end of the period 860,720,909 77,562,290 11 2, 750,488 

Corporate Office Ext. : Mantri IT Park, Unit-2, Tower-B, Nagar Road, Viman Nagar, Pune-411014 Tel : 020-7112 4060 
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Bajaj Financial Securities Limited 

Statement of unaudited financial resul ts for the uarte r and half year ended 30 Sc tember 2020 

Notes: 
3 The above results have been reviewed and approved by the Board of Directors at its meeting held on 19 October 2020 and 

subjected to limited review by statutory auditors. These financial results are available on the website of the Company viz. 

h ttps ://W\ V\ v. baj aj finservsecuri ties.in/. 

4 The above results have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. as amended in connection with the consolidation of the Company' s financial information 
with Bajaj Finance Limited ( .. the Holding Company") pursuant to the requirements of 
SEBl/HO/DDHS/DDHS/CIR/P/2019/ 115 dated October 22, 2019, as amended. 

5 The comparative financi al information of the Company for the corresponding quarter and six-month period ended 
September 30, 2019 and preceding quarter ended June 30, 2020 have not been subjected to a limited review or audit by our 
statutory auditors. However. the management has exercised necessary due diligence to ensure that the financial results 

provide a true and fair view of the Company's affairs. 

6 The Company is engaged primarily in the business of stock broking activity and there are no separate reportable segments as 
per Ind AS I 08 dealing with Operating Segment. The company operates in a single geographical segment i.e. domestic. 

7 Figures for the previous periods have been regrouped, wherever necessary, to make tht::m comparable with the current period. 

8 The Company has designated an exclusive email ID viz. connectr~bajajlinserv.in for investor grievance redressal. 

Pune 
19 October 2020 

CIN : U67120PN20IOPLCl36026 

By order of the Board of Directors 
For Bajaj Financial Securities Limited 

. ~) 
~ "--..~ ~~ t_-,_ 

S Sreenivasan 
Chairman 
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' & .. () LP 
Chartered Accountants 

Review Report t o 
The Board of Directors 
Bajaj Financial Securities Limit ed 

Independent Auditor's Review Report 

Gr1)Ulld floor. Tovver C Unit 1. 
F'~·mch shil Tech Paii~ On(;. Loop ro;::;d, 
f\Jc?.a r D1)il Bos.co !3Ctlooi. Yerwada 
Pune ··'" i I 006. !rnfo-2 

Tel: +01 2.0 6603 (iOOO 

1. We have reviewed the accompanying statement of unaudited financial results of Bajaj Financial Securities 
Limited (the "Company") for the quarter ended September 30, 2020 and year to date from April 01, 2020 
to September 30, 2020 (the "Statement") attached herewith, being submitted by the Company in 
connection with the consolidation of the Company's financial information with Bajaj Finance Limited ("the 
Holding Company") pursuant to Regu lation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with SEBI Circular No. 
SEBl/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, as amended, on Framework for listing 
of Commercial Paper (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of t he Statement in accordance with t he Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit . Accordingly, we do not express an aud it opin ion. 

4 . Based on our review conducted as above, nothing has come t o our attention that causes us t o believe t hat 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Ind AS 34 prescribed under Sect ion 133 of the Companies Act , 2013 as amended, 
read wit h relevant rules issued thereunder and other account ing principles generally accepted in India, has 
not disclosed the information required t o be disclosed in terms of the Listing Regulat ions, includ ing the 
manner in which it is to be disclosed, or that it cont ains any material misst atement. 

5. We have not audited or reviewed the comparative Ind AS financial information of t he Company for t he 
corresponding quarter and six-month period ended September 30, 2019 and preceding quarter ended June 
30, 2020, included in the Statement, which has been presented solely based on the information compiled 
by the management and has been approved by t he Board of Directors. Further, we report that the figures 
for the quarter ended September 30, 2020 represent the derived figures bet ween the reviewed figu res in 
respect of the period from April 1, 2020 to September 30, 2020 and the figures for the quarter ended .June 
30, 2020 which were not subjected to our audit or review. 

For S R B C & CO LLP 

per Vaibhav Kumar Gupta 
Partner 

Pune 
October 19, 2020 

Sf? BC & CO LLP, o 1. imi ted liiJbi li ty Part11e rship wil h LLP Ident ity f\Jo . AAB·tl3 18 
Regd. Off ice : 22, Carn ac St reet, Block '8' , 3rd Floor, l<olkata-700 016 


