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Chartered Accountants

lndependent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of Bajaj
Financial Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended, read with SEBI Circular No.
SEBI/HO/DDHS/DDHS/ClRlP/20791715 dated October 22, 2OL9, as amended

To
The Board of Directors of
Bajaj Financial Securities Limited

Report on the audit of Financial Results

Opinion

We have audited the accompanying statement of guarterly and year to date financial results of Bajaj
Financial Securities Limited (the "Company") for the quarter ended March 37,2A27 and for the year
ended March 31,2027 ("Statement"), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements)
Regulations, 2015, as amended, read with SEBI Circular No. SEBI/HO/DDHS/DDHS/ClRlPl2]l9l775
dated October 22,2079, as amended, on Framework for listing of Commercial Paper (the "Listing
Regu lations").

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive loss
and other f inancial information of the Company for the quarter ended March 31.,2021 and for
the year ended March 37,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities under those
Standards are f urther described in the "Auditor's Responsibilities f or the Audit of the Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehenslve loss of the Company and other
financial inf ormation in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
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estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are f ree f rom material misstatement, whether due to f raud or error.

ln preparingthe Statement, the Board of Directors are responsiblefor assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prof essional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting f rom fraud is higher than for one resulting from error, as f raud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financialstatements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtalned, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
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manner that achieves fair presentation
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and signlficant audit f indings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 37,2021 being the balancing figure
between the audlted figures in respect of the full financial year ended March 31,2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.
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,1 The d*r'c msults h*te be*: rn'ieued and *ppmved by the Board o{Dirertars at it.r nrrctiog held on 26 Apri! ?$21

tinrr:eial rsqi:lts *re atnil*hle rtr the rvcbsitE oflhc Ctrmpany viz. httpsll*.ww.bajajfinscrvsecurities.inl.

I ilt :!''.rt rr'\ulir 11.1\( t,ccrr plrJrrrrrl in urrrrliirurc witlr l(cgulation 3l ol tirc Sl.ltl (ListinB {)blig.atiols and

Rtqtrrtnrtntr) Xeg;ulatiqrrs, ?S15, u: arntndc{i in e.unnretion lrith fic consolidslie$ of the Company's

irrtbnnstion rdth BaiSi Fiuanre l-huiteri {'-the }iolding C*rnpany") prnrart to $r n:qriremmts
SLBln'lO/Tr$l{S/Dfi}iSlCt&/Pl20lgli t! dated Oeiober 22. t{}19. as anended.

; I li; i r tutrr t,i ilrt llst qusllcr rlf llr{ filani:i il lrar mdrd 31 Ilarrir ?0}i is tlre brlanrtrg {igurr:s hetrveen audittd
;i; r.aliti oi tirr tr;li litrtilti;i re;i1- uirl the puhlished verr lo dnte ligut'cs upto ihc rnd rl tht third quuner nl ihr
\i;r (tJrj .r'r \la';tr l{tli. The lli:i:rcs for ihe lasl quartrt oi the finirncral )'eal r':rdcd J'l \larllr 20?0 is the

liritr-i bi'l$r.-n 'suiirtrri liEurs in rtsprrrl ol'rhc full {lranciirl year and the unauditrd yrar lo datr ligurcs uPtu tirr urd
thc lhird quarter cf the f,rnancial y*ar cnded 3l lvlarrh 20?'$. Hourevrr, the rnanagenrenl ha:i exerristd nrccssary

diligrnct ta r lrs $Bt the finailiihl rcsulls provid.E a tflle ar:d fair vir:w n{thr Compant's afrairs.

l.' 'iiiJ ( 
'lltan_. is rrrgageti prirnari{y in tht busirlr:s,s rl slrrck broking adilit1' and llrcre ar e no seirJrntf rrportable
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